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C. Costs, Benefits and Effectiveness (Continued)

Table 2

Students Housed at Institutions
With Residential Facilities, Fall 1981

Type of Institution

Public
Universities
Four-Year Colleges
Two-Year Colleges

Private
Universities
Four-Year Colleges
Two-Year Colleges

Source:    El

All
Institutions

112
420
900

74
1285

246

Number of
Institutions
With Housing

110
341
206

73

1139
205

Number of
Students
Housed (OOOs)

626

546

82

234

722

77

As a percent

of Full-time

Enrollment

31

34
24

42

59
51

Servicing of Existing Commitments; Amortization of the final Issues of
participation certificates marketed to the public 1n 1967-68 must be com-
pleted 1n FY 1987-88. The Department of Education must pay to GNMA approxi-
mately $451.5 million by that time. It is necessary that loan repayments
be used largely for this purpose, rather than for making new loan commitments

In 1984, the major portion of loan repayments and other income will be
used to pay program operating expenses. These expenses Include:

o $72,000,000 for Interest expenses on borrowed Treasury funds used
to make loans in prior years which was $67,613,000 in 1983

o $28,138,000 for interest expenses on participation certificates was
the same as 1983.

o $76,000,000 for principal payments to the GNMA participation sales
fund. These funds will be used to amortize the outstanding debt on
participation certificates which will be redeemed In 1987-88. This
payment was $47,491,000 in 1983.

o $1,445,000 for loan servicing and management expenses of the Federal
Reserve and maintenance of properties we have repossessed* This cost
was $807,000 in 1983.

D.   Plans for Program Improvement and Recommendations for legislation

No authority for new loan commitments was requested. This Is part of the
Administration's overall effort to reduce Federal expenditures and, thereby,
control inflation and provide relief to financial markets. In 1984, credit
management Improvement efforts have been continued and enhanced. It 1s
anticipated that 1984 collections will increase by $12 million over 1982
principal collections and $7 million over 1983.ergy conservation projects. This distribution was
